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ABSTRACT 



Because of the desire to involve students mor n 
directly in the learnina process, a students activity book and a 
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that money income and money prices are the major constraints confronting households 
in their determination of which goods and services to purchase iu the marketplace* 
that households are confronted with two kinds of costs whenever they make a decision 
to buy a particular good — money cost and opportunity cost. 























QJ 


























44 


X 


QJ 










d) 














O 


P 


42 




















X 






4-J 


4-J 


QJ 








4-J 








42 


QJ 




CO 


cd 




42 
















4-J 


4-J 




4-J 


£2 


£2 


4-J 








•t 




X 


CO 


QJ 


44 




44 




*H 










4-J 




•X 


X 


QJ 


< 




*H 






12 








42 




cd 


P 


4-J 




X 


DO 4=) 


12 


£2 








DO 




42 


O 






O 






•H 


cd 








■X 






! i 


DO 


• 


DO 


QJ 


12 


O 










X 




DO 


u 


£2 


QJ 


QJ 


X 


QJ 


CO 


#\ 












£2 




*r-l 


X 


4-J 


cd 


12 












O 




•H 


X 


i — I 


P 


cd 




■r4 


QJ 


4-J 








4-J 




4-J 


£2 


i — 1 


4-J 


O 




> 


4=1 


cd 












4-J 


cd 


*H 


cd 




QJ 


O 




o 








X 




P 




44 


£2 


QJ 


42 


X 




u 








44 




O 


£2 






42 


4-J 


o* 


cd 


£2 








0 






•X 


4-3 


4-i 


U 






B 










I — I 




X 


cd 


CO 


O 




4-J 


CO 




cd 












QJ 


4-J 


*X 




X 


cd 


DO 12 


x 








B 




4=3 


£2 


4-J 


CO 


QJ 


42 


£2 


P 








•% 


o 




X 


P 


£2 


4-J 


X 


4-J 


*i-l 


cd 


X 








X 




cd 


O 


QJ 


44 


£2 




42 




O 








4-1 




4=> 


B 


X 


*i-l 


P 


QJ 


4-J 


to 




















DO 




CO 




i — i 


cd 








DO 










1 


X 


£2 


i — 1 


cd 


i—i 








(2 




• 


• 


• 


1 


X 


QJ 


T— 1 


p 


i — i 








•X 




r**. 


00 




CO 


cd 


CO 


cd 


12 


QJ 








X) 










X 


O 






■H 


X 








cd 










O 


4=) 


QJ 


4-J 


> 


42 








QJ 










O 




42 


o 


*H 


B 








P2 










DO 


£2 


4-J 




12 


p 




















•H 






£2 




















QJ 


4-J 


£2 




*H 


QJ 








• 










QJ 


QJ 


•rl 


• 




42 








QJ 










X 


i — 1 




QJ 


4J 








X 










4-1 


< — 1 


QJ 


U 


4=1 










P 












P 


QJ 


cd 




4J 








4-J 










QJ 


42 


X 


i — i 


12 


O 




X 




a 










X 




44 


o, 


QJ 


£2 








•X 










cd 


QJ 




4-J 


CJ 






p 




a 












42 


QJ 


QJ 


3 


4-J 




o 










£2 




42 


4-J 


X 


4*2 


O 


P 




•X 




42 






*H 




a 




cd 


X 




4=3 




X 




a 






Cd 




•i-i 


£2 




cd 


CO 






cd 




cd 






X 




42 


O 


CO 


B 


*rl 






N 




QJ 










£ 




12 






a 




*H 










QJ 






CO 


O 


QJ 


#* 


*i-i 




1 — 1 




£2 






42 




CO 


no 


O 


42 


CO 


cd 




cd 




•X 






4-J 




QJ 


O 


DO 


4-J 


QJ 


x 




X 














X 


O 






CJ 






0J 




p 






£2 




P 


DO 


QJ 


£2 


x 


QJ 




a 




3 






•X 




4-J 




CO 


*r-l 


p 


42 




aj 




O 










CJ 


QJ 


QJ 




o 


4-J 




o 




42 






DO 




*r-l 


CO 


42 


12 


CO 










CO 






£2 




04 


QJ 


4-1 


i — 1 


QJ 






u 








4-J 


•r-t 






JP 




O 


X 


QJ 








CO 




QJ 


r — 1 




QJ 


4-1 


4-1 


CO 




£2 




B 




*X 




CO 


i — 1 




CO 




cd 




i — 1 


■H 




o 










O 




O 


42 


4-J 


cd 


42 




p 




4-1 




£2 


X 




42 


44 


4-1 


o 


x 


CO 




o 




cd 




O 


4-1 




4-J 


■r-l 




£2 


p 


£2 




o 




42 




*r-l 


CO 






CO 


12 




4-J 


P 




w 




£ 




CO 




QJ 


44 


CO 


£2 


QJ 


cd 


CO 












•1-1 


£2 


i — 1 


O 


cd 


cd 


X 


£2 










£2 




> 


O 


U 




i — i 


4-1 


cd 




QJ 








QJ 




QJ 


CO 




CO 


u 


CO 




PM2 






CO 


X 




i — I 


X 


u 


QJ 




X 


12 


a 


P 






X 


X 




QJ 


QJ 


* 1-1 


X 




QJ 


£2 


cd 


(—1 






o 


i — I 




4-1 


04 4 => 


O 


£2 


12 


cd 


s 


u 






o 


•r-l 










4=) 


O 


£2 






£2 






DO 


42 












*r-l 


P 


•* 


DO 


*r-l 








a 




• 


• 


• 


QJ 


4-> 




P 


£2 








o 










MO 


42 


a 


12 


cd 




z 






* 1-1 


QJ 










4-J 


QJ 


i— ! 


B 12 


CO 






e 


42 












i— i 


P 




P 


12 






o 


4-J 










£2 


QJ 


O 




O 






e 












■r-l 


CO 


42 


4=3 


U 


o 






o 


42 














CO 




£2 


DO 






o 


4-J 










* 


X 




12 


•H 








d) 


*r-l 










£4-1 


*H 


£2 


QJ 




QJ 








£ 










z 


QJ 


QJ 


a 


** 


QJ 






CO 














42 


X 


p 


12 


X 






P 


CO 










£2 


4-) 


12 


12 


P 


44 


• 




CO 


CO 






QJ 




cd 




< — 1 


o 


cd 


— 


CO 




X 


G 


• • 




i — i 






QJ 


*H 


X 






12 




QJ 


u 


QJ 


QJ 


*r-i 




4-) 


X 


42 


O, 




QJ 


P 




> 


CO 


4-J 


£2 


4=) 




P 


Cd 


O 






42 


O 






•H 


cd 


•H 


O 


B 


04 


B 




4-» 


* 


H 


r— 1 




0) 


o 


a 


42 


B 


cd 








O 


CO 




o 




QJ 




*H 


CO 


o 


QJ 


£2 


QJ 


z 


£2 


12 








X 




X 


a 


4-J 


X 


QJ 


P> 


• 




o 


• 


12 




fx 


• • 


£2 


p 


G 


4-J 


X 


cd 


CO 


QJ 


o 


QJ 


P 






CO 


*r-l 


CO 


cd 


CO 


X 


42 


12 


X 


DO 


a 


cd 






£2 










i — 1 




O 


cd 




cd 






• • 


o 


CO 








•H 


£2 


O 




QJ 


?— ! 


£2 




i — i 


*1-1 


QJ 


• 


• 


• 


42 


QJ 


DO 


#* 


QJ 


a* 


■H 






4-J 


X 




CM 


CO 


U 


X 




QJ 


X 


4-3 


cd 




>> 


U 


P 










X 


QJ 


X 


44 


QJ 


4-J 




X 


QJ 


4-J 








QJ 


i — 1 


QJ 


P 




4*2 


£2 




*r-l 


X 


O 








> 


*i-l 


X 


4-J 


QJ 


X 


P 




> 


•i-t 


*r-l 








cd 


42 


44 


cd 


X 


cd 


O 




*i-l 


Q 


a* 








22 


U 


z 


£2 


cd 


B 


B 




4-J 




























a 




























< 



































co 


















































• — % • — % 










« 




















CO CO 


£2 


P 






4 :: 












X 


QJ 






co <0 


•rl 


O 






C.) 










P 


O 


X 






S 3 S3 




















■H 


*r4 


cd 








12 


CO 




r-i 












X 










QJ 


12 




O 


s. 










P 


& 


X 








O 


O 




co 






QJ 






*r4 




0 






o- c^* 


P 


O 










P 






cd 


CO 


•i-i 






CO QJ 


12 


DO 




CO 


co 




*r4 






X 


or x 






QJ U 


O 






£ 


4 ; 




X 






X 


P 


£ 






U Cd 


X 


QJ 






e 




CO 




s 


0 


•i-i 








•X X 


P, 


CO 










p 




CO 




X 


X 






> ex 




QJ 










p 




QJ 


p 


X 


p 






X X 


QJ 


X 




SJ 


Qi 




CO 




c? 


cd 




cd 






QJ QJ 


X 


4-J 
















0 


X 








co X 


cd 








44 




QJ 








p 


X 






X 










Q 




X 








cd 


P 






x cd 


42 


4-1 






•5] 




X 




c^* 


1 — l 


X 


cd 






P S 


CJ 


*H 






v — 








X 


*H 


X 


£ 






cd 


*H 


CO 




S 






CO 




0 


B 


0 








QJ 


4:: 


CO 










M 




0 


cd 


ex 


QJ 






CO X 


3 


cd 






o* 








DO 


X 


B 


£ 






X X 




r— 1 




rQ 














* 1-1 








O 


CO 


O 






X 




* 




QJ 


X 




X 






O G 


12 












QJ 




QJ 


*1-1 




O 






DO *X 


C) 






CO 






P 




X 


QJ 


P 


X 








O 


• 




2 






■H 




X 


X 


cd 


X 






CO 


DO 


CO 




£ 






X 






X 


E 


3 






P X 


1 


CO 






0 




CO 




cd 












X QJ 


J 


QJ 






^$2 




P 






X 


u 


CO 






?X 




P 




co 






P 




£ 


0 


X 


QJ 






0 X 


“co 


*H 










CO 




0 




*1-1 


O 




c*-» 


X <2 


12 


CO 




•43 










P 




X 


•X 




CO 


CO 


O 


P 




4 — 


c^* 




DO 




CO 


QJ 




> 




X 


QJ 


O 


X 






12 




P 






X 




X 




CO 


E 


DO 








O 




*H 




QJ 


X 




QJ 




cd 


0 4=1 




44 




C^* 


O 




P 




X 




• 


CO 




X 


a 


O 


O 




>> 


DO 




u 




X 


CO 


QJ 








p X 


•i-l 






X 






0 






QJ 


E 


X 




QJ 


•X QJ 


B 


QJ 




s 


QJ 




B 




CO 


a 


O 


P 




X 




O 


£X 






QJ 








X 


*H 


a 


cd 




ex 


^ X 


a 








M 




QJ 






> 


p 






E 


QJ QJ 


0 


4-3 






X 




X 






X 


*H 


CO 




*x 


p CO 


0 






O 






X 




• 


QJ 




X 




CO 


O 


JX 


M 




vS 


cd 








$ 


CO 


So 


0 






E DO 




QJ 










P 




0 




QJ 


0 




DO 


P 




X 






co 




*H 




p 


X 


P 


00 




P 


X *X 


3 


4-> 






•H 








CO 




O 






•X 


P QJ 


c 


O 




O* 


X 




X 






cd 


B 


QJ 




0 


O 42 


4= 






CO 


X 




•H 




QJ 






CO 




X 




CO 


m r 




12 






CO 




X 


co 


X 


0 






P 




B • 




O 


CO 








X 


X 


•H 


X 




X 


QJ O 


X 


O co 




O 


•H 




12 






0 


QJ 


X 




0 


CO 


c 


CO 12 




DO 






P 




p 


0 


X 






X 


P 


•H 


0 






•* 




cd 




•H 


DO 


X 


p 






QJ 


X 


B O 




QJ 


QJ 














0 




QJ 


P X 


& 


O DO 




QJ 


B 




X 






X 


X 






E 


O < 




U 




M 


0 




p 




cd 


0 


0 


X 




0 




a: 


44 O 




X 


X 




0 




X 






QJ 




u 




QJ 


•H 














a 


X 


X 


CO 




p 


O -s 




M B 




CO 


X 




0 






p 


p 


P 




•X 


es co 


O 


O O 




X 


cd 




DO 




X 


p 


p 


O 






CO 


X 


P 




p 










P 


0 


0 


O 






S3 




QJ O 




cd 


M 




P 




cd 


B 


E 


44 




QJ 


c— ’*■ — 


QJ 


u 0 




u 


QJ 




O 






cd 


cd 






P 


QJ 


X 


O QJ 




p 


DO 








X 






QJ 




O 


E 


4-3 


4-3 Z 




cd 


P 








P 


QJ 


QJ 


X 




E 


O O* 




CO 




X 


P 




DO 




0 


X 


X 








O QJ 


P 






CO 


X 




P 






X 


X 


1 — 1 




p 


P x 


*H 


cd M 




QJ 


B 




•H 




0 






1 — I 


• 


X 


*x cd 




0 




M 


cd 


Sh 


P 




DO 


X 


P 


•X 


QJ 


cd 


1 — 1 


z 


P DO 






X 


CO 


u 






cd 


O 


£ 


O 


QJ 


P 4 


w 


*H QJ 




X 




<33 


0 




P 


X 


ex 




cd 




QJ X 




4-3 




cd 


cd 




B 




O 


X 


p 


P x 


X 


P OJ 




12 cd 














>% 






0 


ex 


0 


0 X 


p 


a) 0 




X 


p 




DO 






X 


CO 


•X 


X 




E x 


cd 


co 




cd 


0 




P 




QJ 


p 


X 


X 


QJ 


CO 


cd 




cd QJ 




QJ 






*H 




E 


cd 


p 


p 


X 


QJ 


X E 


4-J 


X X 










M 




»r4 


X 


QJ 


QJ 


X 


0 


P 


P 


O 4.3 




P 


co 




P* 




X 


CO 


ex 


X 


cd 


p 


O QJ 




H 




O 


QJ 


QJ 


CO 




X 


X 


QJ 


X 


E 


cd 


X 




P M 






X 








QJ 


QJ 


X 


cd 




£ 


X 


P 


CX QJ 






•H 


44 




X 


X 






QJ 


0 


X 


QJ 


12 




CO 


X 




X 


CO 


P 


P 




X 


X 


X 


x g 


P 


QJ P 




M 




Qj 


X 


CO 


•H 


P 


X 


p 


X 


1 — 1 


•X *x 


12 


M P 


CO 


QJ 


M 




cd 


S3 


S 




p 


0 




cd 




X 


cd 


p 


DO 


QJ 




QJ • 






X 


•H 




p 




X 


•r-l 


12 


0 


U 


X 


s 






QJ 


X 


cd 


•* 


•X 


QJ 


0 QJ 


X 


X P 


•H 


P 


X 




p 




X 


p 


E 


QJ 




> 


X 


0 


0 cd 


4-J 


X 


O 




cd 


c^« 


X 


0 




QJ 


X 


•X 


p 




•H O 


CO 


i 


e 






X 




X 


QJ 


X 


Q) 


QJ 


P X 


QJ 


X x 


QJ 


cd 




§ 


P 


0 


p 


CO 


0 


X 


P 


0 


0 


X 


£ 


P 


X 


X 




0 


0 


*1-1 




cd 




•X 


QJ 


cd 


4-J 


p 


O' 




p 


44 




DO 




p 


X 


QJ 


cd 


X 






M *i-l 




QJ 


0 


<3 


QJ 




QJ 


QJ 


ex 


X 


X 




0 p 


dJ 


O 4-) 


P 


X 






CO 


QJ 


CO 


X 


X 


cd 


X 


P 


X 0 


> 


(U 


O 


X 






O 


QJ 


O 


X 


QJ 




0 


O 




cd 


QJ X 


■H 




p 




a. 


X 


CX 


1 — 1 


X 






X 


X 


B X 


CO 


dJ 


QJ 




Du X 


a< 


•H 


X 


0 






Cd a> 




0 p 


CO 


u 


X 




p 






X 


cd 


■r— ) 


X 


0 


X x 




X X 


2’ 


< 


S 


44 


CO 


cd 


CO 


0 


B 


P 


X 


Q 


2 <2 


4-J 




a 


















QJ 


cd 






X 


QJ (U 


co 1 














QJ 


QJ 




p 






03 


X X 


*H 


• 


• 




• 




• 


X 


X 


a; 


CO 


• 


• 


£2 


4-1 4-3 


O 


H 


CM 




CO 




*<r 


H 


X 


£ 


p 


cn 


M2 




7 



Directions : After each picture has been discussed, have the children put a " G” in each box which shows an 
economic good (a tangible object used to satisfy wants of consumers). Reading from left to right the 
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What must happen if Sally is ever to be able to buy the yo-yo? (the yo-yo price must drop or Sally 
must have more income ) 

Can Sally buy more goods than Johnny? (yes) Why? (her Income is greater) 
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According to the pictures, how many different things were there for Father to do? (six) Do you 
suppose that these are the only things that Father could do? (no) What other things might he do? 
Can Father do all the things he wants to do on a Saturday afternoon? (probably not) Why not? (not 
enough time ) If he cannot do everything that he wants to do, then what kind of a decision must he 
make? (he must choose which things he will do) 
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resources to businesses. 

Money is continually flowing from households to businesses and from businesses to 
households as households buy goods from businesses (product market) and sell the 
services of their productive resources to businesses (factor market) . 
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you can have only one of the governmental services, which one would you choose? Why? Note 
the chalkboard the number of children choosing each governmental service, 
ich one would be your second choice? Why? 

ich of these governmental services do you think is least important? Why? 



Activity 2 : Life without governmental goods and services 
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Why do you suppose city governments find it difficult to hire policemen today? (they don't pay enough 
to get the kind of men they want for that kind of job) 
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